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PK\TV\TSYNXJGT]HOTNENOGJUVXCTHJUNOTJUWXTCW^VXCBTAJF\TN\SN@VWYYGT
NXHLCUT]HOTXNWOYG?\JWJV@T@HXJNXJTYV>NTJUNT^N\\WCVXCTHXT[VCVJWYT
\VCXWCNBTA]TWTUVCUNOTON]ON\UTOWJNT[HN\XFJT@H\JTN=JOW<TJUHLCU<TVJT
V\TJN@UXV@WYYGTDNJJNOTWX[TJUNONF\TXHT[HIX\V[NTJHTGHLOT[V\SYWGT
\LSSHOJVXCTVJB

�H\JTIWYYT^HLXJ\T\LSSHOJTWTEWOVNJGTH]TKi_fT^HLXJTSWJJNOX\<T
\HTWXGTJUWJTGHLOT[V\SYWGTL\N\TV\T�XNT�TrL\JT^W>NT\LONTWJTYNW\JT
HXNTV\T\LSSHOJN[BT_H^NTSOH]N\\VHXWYT[V\SYWG\<TVX@YL[VXCT_HXGT
~OWEVWTvOH]N\\VHXWYT[V\SYWG\<TVX@YL[NTIWYYT^HLXJTUWO[IWOj
VXTJUNT[V\SYWGTJHTUWXCT[VON@JYGTHXT\JWX[WO[VQN[TDOW@>NJ\T�
JUWJF\TDNJJNOTV]TWEWVYWDYNB
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q�jQskc^j�Wobxjlq`je]xgqj�Wgj��|}jr^�j�Wgj�zuoqueZjYnxjz�jzxb�j
zoUdnaeajzojxkejaz�ldq`j`WnjvqoxZjzxb�jqjozUejYzxjW�j�nxngejlgWW{ot
q�jzxj�nllWgx�jhTjqxj�rskcjWgj�TjqxjQskc^jXej�ngejxWjUkeUTjlWgxj
ldqUeReoxZjxkWnukPj�zaejlWgx�jgeUe��eajeoWnukjxWjkzaejUqYde�jqgej
xkejYe�xj�Wgjazuzxqdj�zuoqueZjxkWnukjz�jxke`bgejoWxjqVqzdqYdej`WnjUqoj
vWgTjqgWnoajxkeRjvzxkjqoudeajUqYde�_

i[SO[j�NSMLfjKfjIJjI[Gjf�GOfjI[EIjmJjDEBGjEjmSHHGNGMOF
HJNjfSLMELG�jfSAG~jw@yj�EMGCjI��G~j�EOBCSL[ISML~jEMmj�GAGCf�

¶¶³jqoajQ¶³jaz�ldq`�jqgejxkej�veexj�lWxj�WgjlgzUejqoaj�noUxzWoqdzx ^̀j
�qguegjaz�ldq`�jvzddjoeeajxWjYejVzeveaj�gWRjqj�ngxkegjaz�xqoUejxWjYej
e�nqdd`jUdeqgjq�jqj�Rqddegjaz�ldq`jvzxkjxkej�qRejge�WdnxzWoZjqoajxke`j
W�xeojUW�xj�qgjRWgejxkqojxkejqaazxzWoqdj�zcej£n�xz{e�j°xkej�qRej
�qR�noujlgW�e��zWoqdjaz�ldq`jUW�x�jqgWnoaj��Zsssj�Wgjqj¶¶³j�UgeeoZj
��Zrssj�WgjqjQ¶³j�UgeeoZjxkeoj£nRl�jxWj�rZ�ssj�Wgj�¶³jqoaj�¯Zss�
�Wgj�¶³«_

�kejdqgue�xj�zce�jqgejW�xeojln�kzoujYWnoaqgze�jqoajxkn�jkqVej�qgj
RWgejdzRzxeajqVqzdqYzdzx Z̀jq�jvedd^j�kqxjUWndajYej`exjqoWxkegjYeoe{xj
xWvqga�jYn`zoujqjRWgej�xqoaqgaj�zce^

åWgjRqo`jn�ejUq�e�Zjzxb�jYexxegjxWjYn`jRndxzldej¶¶³jWgjQ¶³j�Ugeeo�j
xkqojqj�zoudejdqguegjaz�ldq _̀

Ýxkegj�zce�Ü�nUkjq�j¶�³j�Ô�Üqgejde��jUWRRWojxkqojxkezgj¶¼zoUk¼
aeoWRzoqxeajUWRlexzxzWoZjvkzUkjReqo�jz�jWoej�Ugeeojaze�jzxbddjYej
RWgejaz�{UndxjxWj{oajqjagWl¼zojgeldqUeReox^j�xzUTjvzxkjonRYeg�j
eoazoujzojqj¶j°¶¶³Zje�leUzqdd Z̀jq�joeqgd`jrs½jW�jqddjqVqzdqYdej�Ôj
RWaed�jUWRejzojxkqxj�zce«jqoaj`WnbddjkqVejqjYexxegjUkqoU×
W�j{oazoujqjaz��egeoxjRWaedjW�j�ÔjxkqxjdWWT�jqdRW�xjzaeoxzUqdÁ
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bidmhKnudrhlhomlkhqyrjklVhxVjdhKnmryqdflxynmchX`_rhKnue
ymhw^]hb\]hlmqhYpQhjlmdkrWhSnRhvlmxhxidhklxxdfhOnfhqyTyxlkh
ryTmlTdWhYpQPymMjklmdhrvyxKiymTPjlmdkrhil[dhxidhvyqdrxh
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nfh[dfxyKlkkV]hlmqhrRqqdmkVhd[dmhrkyTixhZd|dkh[lfylxynmrhKnudh
ymxnhrilfjhOnKRr�

bidhyqdlkhbwhOnfhqyTyxlkhryTmlTdhvykkhil[dhKnmryrxdmxhZd|dkrh
lfnRmqhxidhrKfddm]hmnhZflmqymThnfhknTnhnmhxidhZd|dk]hlmqhlrh
xiymhnOhZd|dkrhlrhjnrryZkdW

bilxhvlV]hmnhulxxdfhinvhVnRhunRmxhVnRfhrKfddmr]hxidV«kkhknnIh
KnmryrxdmxhryqdMZVMryqdh�lmqhyOhVnRhmddqhxnhfdjklKdhlhrKfddm]h
VnRhil[dhlhZdxxdfhKilmKdhnOhxidhmdvhqyrjklVhZkdmqymThymhvyxih
VnRfhnkqdf]hd�yrxymThbwr~�

pfnOdrrynmlkhqyrjklVrh[dfVhnOxdmhymKkRqdhxidyfhknTnhnmhxidhryqdh
rnhyx«rhdlrVhxnhiyqdahKnmrRudfhbwrhlfdhunfdhkyIdkVhxnhymKkRqdh
jfnuymdmxhZflmqymTWhbilxhlknmdhnOxdmhulIdrhjfnOdrrynmlkh
qyrjklVrhZdxxdfhOnfhZRykqymThlhvlkkhvyxihuRkxyjkdhbwrhxilmh
KnmrRudfhqyrjklVrU
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